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SUBJ: CHASE MANHATTAN - BANK SAADERAT JOINT VENTURE DISSOLVED 

RELIABLE SOURCES IN TEHRAN FINANCIAL COMMUNITY HAVE INFORMED 
EMBASSY THAT PROPOSED JOINT VENTURE BETWEEN CHASE MANHATTAN BANK 
AND BANK SAADERAT HAS BEEN DISSOLVED. THE VENTURE WOULD HAVE 
INVOLVED A $30 MILLION INVESTMENT BY BOTH PARTIES WITH CHASE 
HOLDING 35 PERCENT OF THE EQUITY AND HAD BEEN APPROVED BY BOTH 
THE CENTRAL BANK OF IRAN AND THE US FED. LOCAL CHASE MANHATTAN 
REPRESENTATIVE TODAY CONFIRMED TO EMBASSY THAT PROPOSED VENTURE HAD 
BEEN LIQUIDATED. WHEN ASKED AS TO THE REASONS FOR THE DISSOLUTION, 

HE WOULD ONLY SAY THAT CHASE MANHATTAN BELIEVES IT HAS FOUND AN 
IRANIAN PARTNER HAVING "GREATER COMPLEMENTARITY OF INTEREST” 

WITH CHASE MANHATTAN. HE PROMISED TO GIVE EMBASSY MORE DETAILS 
WITHIN A FEW DAYS. 

MIKLOS 


CONFIDENTIAL 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: BANKS, JOINT VENTURES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 13 JAN 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: CunninFX 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975TEHRAN00315 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Film Number: D75001 2-0741 
From: TEHRAN 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 97501 56/aaaabwtt. tel 

Line Count: 45 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION NEA 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: CunninFX 
Review Comment: n/a 
Review Content Flags: 

Review Date: 06 AUG 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <06 AUG 2003 by izenbei0>; APPROVED <25 NOV 2003 by CunninFX> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: CHASE MANHATTAN - BANK SAADERAT JOINT VENTURE DISSOLVED RELIABLE SOURCES IN TEHRAN FINANCIAL COMMUNITY 
HAVE INFORMED 

TAGS: EFIN, CHASE MANHATTAN, BANK SAADERAT 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



